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o Henry Hub pricing has been 
declining steadily through 
2025, but are still up 119% 
from Apr24 

o Day-Ahead LMP remain 
stagnant from March to April, 
increased 150% year-over-year 
on the backs of 1GW decline in 
average wind and elevated 
Gas prices

o Real-Time LMP’s continue the 
trend of clearing under Day-
Ahead, despite near identical 
MEC’s

SPP MEC increased 150% year-over-year in April due to higher gas prices
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