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 Firm (Native
Load) Sales

  Off-System
Sales

  Participation
Sales

  Wheeling &
Other Sales

 Purchased
Power

Fuel O & M Expense A & G Expense
Capital

Recovery

Lease & In
Lieu of Tax

Pymts

Other Revenue
and Costs

 Total Surplus/
(Deficit)

Surplus/(Deficit) $(1.9) $3.9 $(0.4) $0.2 $1.8 $0.6 $(3.2) $0.6 $(0.1) $0.2 $0.6 $2.3
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 Firm (Native
Load) Sales

  Off-System
Sales

  Participation
Sales

  Wheeling &
Other Sales

 Purchased
Power

Fuel
O & M

Expense
A & G

Expense
Capital

Recovery

Lease & In
Lieu of Tax

Pymts

Other
Revenue and

Costs

 YTD Total
Surplus/
(Deficit)

Year End
Forecast
Surplus/
(Deficit)

Surplus/(Deficit) $(15.8) $(7.4) $(1.4) $2.2 $12.2 $22.4 $25.3 $7.1 $0.2 $1.0 $6.0 $51.8 $29.2
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• LMP – the market-clearing 

price for energy at a given 

price node equivalent to the 

marginal cost of serving 

demand at the price node 

while meeting SPP operating 

reserve requirements is 

locational marginal price.

• MEC – an LMP component 

representing marginal energy 

cost.

• Panhandle Gas is a main 

natural gas hub for SPP gas 

units. SPP prices are highly 

correlated to gas costs and 

energy prices in general. 

Source:  SPP (Southwest Power 

Pool) Market Monitor 

Marketplace Update, November 

2024. ARR/TCR Revenues are 

NOT included in these prices.



11 Source:  SPP Market Monitor Marketplace Update,  November 2024
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$ $ $ $ $ $ $ $ $ $ $
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Cash balance was $731 million as of December 31, 2023.
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Stay connected with us.
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