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Objective

• Seeking approval for:

— Changes to five (5) existing wholesale rate 
schedules

— Revised wholesale Production Cost Adjustment 
(PCA) credit

2



Proposed 2024 GFPS Wholesale Rates
• Transmission: No changes in rates

• Production: no change in overall base rates; there are proposed changes in 
individual demand/energy rates as a result of the Rate Study

• Utilize a Production Cost Adjustment (PCA) rate to return funds in the 
production Rate Stabilization Account (RSA) in excess of the 10% 
accumulation limit at the end of 2022

– $56.8 million to be returned to the customers

– 2024 PCA Factor = $(0.004369)/kWh

– Applies to bills for January – December 2024 service

– January 2024 service billings will include an additional PCA credit for the 
remaining 2023 PCA in effect from February 2023 – January 2024

• Total Wholesale:
– 7th year in a row of no overall wholesale base rate increase

– 6th year in a row of a PCA refund
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Proposed Changes to 2024 Wholesale Rate Schedules
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Schedule for Wholesale Rates

• August 23 - Issued GFPS Rate Study and T-2 Rate Study 
with proposed rates to Wholesale and T-2 Customers, 
respectively

• September 22 – Hearing requests due (none received)

• November 9 – Board consideration of proposed rates

• January 1, 2024 - Proposed effective date of rates and PCA
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Questions

Stay connected with us.
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